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City of Copperhill
Ordinance #2026-05-0008

AN ORDINANCE OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF
COPPERHILL, TENNESSEE, ADOPTING THE ANNUAL BUDGET FOR THE FISCAL YEAR
BEGINNING JULY 1, 2026 AND ENDING JUNE 30, 2027.

WHEREAS, Tennessee Code Annotated Title 9 chapter 1 Section 116 requires that all funds of the State
of Tennessee and all its political subdivision shall first be appropriated before being expended and that
only funds that are available shall be appropriated; and

WHEREAS, the Municipal Budget Law of 1982 requires that the governing body of each municipality
adopt and operate under an annual budget ordinance presenting a financial plan with at least the
information required by that state statute, that no municipality may expend any moneys regardless of the
source except in accordance with a budget ordinance and that the governing body shall not make any
appropriation in excess of estimated available funds; and

WHEREAS, the governing body has published the annual operating budget and budgetary comparisons
of the proposed budget with the prior year (actual and the current year (estimated) in a newspaper of
general circulation not less than ten (10) days prior to the meeting where the governing body will
consider final passage of the budget.

NOW THEREFORE BE IT ORDAINED BY THE CITY OF COPPERHILL, TENNESSEE AS FOLLOWS:

SECTION 1. That the governing body projects anticipated revenues from all sources and appropriates planned
expenditures for each department, board, office or other agency of the municipality, herein presented together with
the actual annual receipts and expenditures of the last preceding fiscal year and the estimated annual expenditures
for the current fiscal year, and from those revenues and unexpended and unencumbered funds as follows for fiscal
year 2026, and including the projected ending balances for the budget year, the actual ending balances for the most
recent ended fiscal year and the estimated ending balances for the current fiscal years:

Actual Estimated Proposed

2024-2025 2025-2026 2026-2027
GENERAL FUND
Local Taxes $ 422,803 $ 449377 $ 442,436
Licenses And Permits 8,767 5,879 7,323
Intergovernmental 127,550 115,198 119,736
Fines And Forfeitures 707 618 663
Other Revenue 24,909 23,002 23,956
Fund Balance 456,998
Total Available Funds - General Fund $ 1,051,111
WATER AND SEWER
Charges For Services $ 682,402 $ 680,406 $ 725,950
Grant Funds 175,076 151,337 -
Other Revenues 175,076 - -
Fund Balance 3,737,637
Total Available Funds - Water and Sewer Fund $ 4,463,587




Actual Estimated Proposed

2024-2025 2025-2026 2026-2027

GENERAL FUND

General Government $ 331,721 § 353,848 $ 346,259
Public Safety 16,670 17,781 46,000
Public Works 115,563 127,474 168,786
Debt Service 10,440 10,440 10,440
Total General Fund $ 571,485
WATER AND SEWER FUND

Water and Sewer Cost $ 483,420 $ 594,690 $ 443,617
Depreciation 218,114 228,000 225,000
Debt Service 61,809 59,800 57,333
Total Water and Sewer Fund $ 725,950

SECTION 2. At the end of the fiscal year 2026, the governing body estimates fund balances or
deficits as follows:

General Fund $ 479,627
Water ans Sewer Fund 3,897,555

SECTION 3. That the governing body herein certifies that the condition of its sinking funds, if
applicable, are compliant pursuant to its bond covenants, and recognizes that the municipality
has outstanding bonded and other indebtedness as follows:

City Bonded or Other  Princpal Interest Total
Fund Indebtedness Requirements  Requirements Requirements
General Bond $ 4750 $ 5,690 $ 10,440
Total General Fund $ 4750 §$ 5690 $ 10,440
Water and Sewer Fund Bonds $ 61,151 $ 56,605 $ 117,756
Note 5,421 728 6,149
Judgement 22,800 - 22,800
Total Water and Sewer Fund $ 89,372 § 57,333 § 146,705

SECTION 4. During the coming fiscal year (2026) the governing body has pending and planned
capital projects with proposed funding as follows:

Proposed Proposed
Amount Amount
Financed by Financed By
Proposed Capital Project Appropriations Debt
Water and Sewer Fund
$ : $ - -



SECTION 5. No appropriation listed above may be exceeded without an amendment of the budget
ordinance as required by the Municipal Budget Law of 1982 (Tenn. Code Ann. § 6-56-208). In
addition, no appropriation may be made in excess of available funds except to provide for an
actual emergency threatening the health, property or lives of the inhabitants of the municipality
and declared by a two-thirds (2/3) vote of at least a quorum of the governing body in accord with
Tenn. Code Ann. § 6-56-205.

SECTION 6. Money may be transferred from one appropriation to another in the same fund in an
amount of up to $10,000 by the Mayor, subject to such limitations and procedures as set by the
Governing Body pursuant to Tenn. Code Ann. § 6-56-209. Any resulting transfers shall be
reported to the governing body at its next regular meeting and entered into the minutes.

SECTION 7. Money may be transferred from one appropriation to another in the same fund only
by appropriate ordinance by the governing body, subject to such limitations and procedures as it
may describe as allowed by Section 6-56-209 of the Tennessee Code Annotated. Any resulting
transfers shall be reported to the governing body at its next regular meeting and entered into the
minutes.

SECTION 8. There is hereby levied a property tax of $0.7687 per $100 of assessed value on all real
and personal property.

SECTION 9. This annual operating and capital budget ordinance and supporting documents shall
be submitted to the Comptroller of the Treasury or Comptroller’s Designee for approval pursuant
to Title 9, Chapter 21 of the Tennessee Code Annotated within fifteen (15) days of its adoption. If
the Comptroller of the Treasury or Comptroller’s Designee determines that the budget does not
comply with the Statutes, the Governing Body shall adjust its estimates or make additional tax
levies sufficient to comply with the Statutes or as directed by the Comptroller of the Treasury or
Comptroller’s Designee.

SECTION 10. All unencumbered balances of appropriations remaining at the end of the fiscal year
shall lapse and revert to the respective fund balances.

SECTION 11. All ordinances or parts of ordinances on conflict with any provision of this ordinance
are hearby replealed

SECTION 12. This ordinance shall take effect July 1, 2026, the public welfare requiring it.

PASSED FIRST READING:

PASSED SECOND AND FINAL READING:

Greg Barker, Mayor

Shannon E. Arthur, CMFO, City Recorder
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Estimated
GENERAL FUND Actual Actual Budget
FY 2025 FY 2026 FY 2027

Cash Receipts
Local Taxes $ 422803 § 449377 ($ 442,436
Licenses And Permits 8,767 5,879 7,323
Intergovernmental 127,550 115,198 119,736
Charges For Services - - -
Fines And Forfeitures 707 618 663
Other Revenue 24,909 23,002 23,956

Other Sources

Total Cash Receipts $ 584,737 $ 594,074 §$§ 594,114

Appropriations
General Government $ 331,721 | $ 353,848 [ $ 346,259
Public Safety 16,670 17,781 46,000
Public Works 115,563 127,474 168,786
Debt Service 10,440 10,440 10,440

Transfers Out - to other funds

Total Appropriations $§ 474,394 | $§ 509,543 | $§ 571,485

Change in Cash (Receipts - Appropriations) 110,343 84,531 22,629 |
Beginning Cash Balance July 1 262,123 372,466 456,998
Ending Cash Balance June 30 $ 372466 $ 456,998 § 479,627
Ending Cash as a % of Total Cash Payments/Appropriations 78.5% 89.7% 83.9%

Debt Service to be paid out of General Fund

Debt Management
GO Refunding Bonds, Series 20 Bond Principal Paid 4,226 4,389 4,750
GO Refunding Bonds, Series 20 Bond Interest Paid 6,214 6,051 5,690

Total Annual Debt Service Payments $ 10,440 $ 10,440 § 10,440
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City of Copperhill, Tennessee
General Government

Capital Budget
July 1, 2026 To June 30, 2027

Base
Amount Contingency Total

Total Capital Improvements 3 - $ - 3

29



Estimated

WATER & SEWER FUND Actual Actual Budget
FY 2025 FY 2026 FY 2027
Cash Receipts
Water Sales $ 280,584 [ $ 296,392 | $ 299,500
Sewer Sales 397,118 384,014 397,000
Tap Fees 3,000 - 1,500
Other Fees 1,700 - 27,950
Other Revenue 175,076 - -
Grant Proceeds 175,076 151,337 -
Total Cash Receipts $ 1,032,554 $ 831,743 $ 725,950
Appropriations
Water and Sewer Department 483,420 594,690 443,617
Capital Projects 66,123 200,000 -
Debt Service - Principal 62,121 62,227 65,082
Debt Service - Interest 61,809 59,800 57,333
Total Appropriations $ 673,473 | $ 916,717 | $ 566,032
Change in Cash (Receipts - Appropriations) 359,081 (84,973) 159,918
Beginning Cash Balance July 1 3,463,529 3,822,610 3,737,637
Ending Cash Balance June 30 $ 3,822,610 $ 3,737,637 $ 3,897,555
Ending Cash as a % of Total Cash Payments/Appropriations 567.6% 407.7% 688.6%
Reconciliation to "Regulatory Change in Net Position":
Enter values in lines 29-33 as either positive or (negative) as indicated in the description.
Change in Cash $ 359,081 $ (84,973) $ 159,918
Add: Debt Principal Payments 62,121 62,227 65,082
Cash Disbursements for Capital Projects 66,123 200,000 -
Subtract: (Depreciation Expense) (218,114) (228,000) (225,000)
(Grant Proceeds) (175,076) (151,337) -
Regulatory Change in Net Position * $ 94,135 $§  (202,083) $ (0)
* Note: A negative Change in Net Position for two consecutive years will result in the local government's
referral to the Water/Wastewater Funding Board.
Debt Service to be Paid Out of Water & Sewer Fund
Debt Management
State Revolving Loan CWA 09-226 Note Principal Paid 62,121 62,227 66,572
State Revolving Loan CWA 09-227 Note Interest Paid 61,809 59,800 57,333
Total Annual Debt Service Payme Annual Debt Service Payments $ 123,930 $ 122,027 % 123,905
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PUBLIC NOTICE
The City of Copperhill, Tennessee, hereby provides certain financial information
for the 2026-2027 fiscal year budget in accordance with provisions of Chapter
484, Public Acts of 1991, as amended. There will be a public hearing concerning
the budget at City Hall on June 15, 2026 at 5:30 p.m. All citizens are welcome to
attend and to participate.

Actual Estimated Budget
2024-2025 2025-2026 2026-2027
GENERAL FUND
Estimated Revenue
Local Taxes $ 422,803 $ 449,377 $ 442,436
State of Tennessee 127,550 115,198 119,736
Other Sources 34,384 29,499 31,941
Total $ 584,737 $ 594,074 $ 594,114
Estimated Expenditures
Salaries 194,321 200,383 228,569
Other Costs 280,073 309,160 342,915
Total $ 474,394 $ 509,543 $ 571,485
Estimated Fund Balance
Beginning $ 262,123 $ 372,466 $ 456,998
Ending $ 372,466 $ 456,998 $ 479,627
WATER & SEWER FUND
Estimated Revenue
Charges for Service $ 682,402 $ 680,406 $ 725,950
Other Sources 350,152 151,337 -
Total $ 1,032,554 § 831,743 % 725,950
Estimated Expenditures
Salaries $ 161,035 $ 170,629 $ 150,541
Other Costs 602,308 711,861 575,409
Total $ 763,343 $ 882,490 $ 725,950
Estimated Fund Balance
Beginning $ 3,463,529 $ 3,557,847 $ 3,535,091
Ending $ 3,557,847 $ 3,535,091 $ 3,535,091
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